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Disclaimer

This presentation contains forward-looking statements that involve risks and
uncertainties. These statements are based on current expectations, estimates,
forecasts, and projections about the industry, markets, and the company itself.
Actual results may differ materially from those expressed or implied by such
forward-looking statements due to various factors beyond our control.

Investors are cautioned that any forward-looking statements are not
guarantees of future performance and involve risks and uncertainties,
including but not limited to economic conditions, industry competition,
regulatory changes, and other factors that could cause actual results to differ
materially from those in the forward-looking statements.




Property
Development

"King of Urban Housing Projects

L, 64

Property Projects

2= >60,000

Properties Sold

8 31

Years in Development

Greater KL/Klang Valley

Johor

Tiara Hills wT ZQM ridiin Eas
o Sierra Perdana
Veridinamedin MGreng

Key Growth Areas

67% Greater KL / Klang Valley
28% Johor Bahru
5% Penang

MahSing

Reinvent Spaces. Enhance Life.

I "
MAuroraM Osc:rlm sabah

M Legasi

Southville City 0 o

M Senyum

MSS Business Park

Remaining Landbank

2,279 acres
RM27.8 billion



Commitment to Rewarding Shareholders

Proven track record of uninterrupted dividend payments

19-Year Uninterrupted Dividend Payments

2024: 4.5sen (2023: 4sen) Top 20 Stocks By Returns

48% in the Last 26 Years
The Edge Malaysia, Oct 2024

48%

9,567%

Total Returns

19.2%

o . CAGR
Minimum 40% policy

2006 2007 2008 2009 2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Dividend Payout (%)



Resilient Sales and Earnings Performance

Driven by Strategic Market Positioning and Consistent Execution

Historical Sales Trend (RM) A 12.4% yoy

6M 2025 sales
3.4bn
3.0bn

2.5bn
2.4bn  — —
2.3bn 2.3bn >1pn  2.3bn I I

1.8bn
1.6bn I I

1 I
1.1bn {1.15bn

1.5bn 1.8bn 15bn  1.5bn

- o)

2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 6©6M 2025

PAT (RM’m) +10%,0y _ »

————— 66m -
60m 82m

PBT (RM'm)  +16%y__v

-~ 96m

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025

MahSing

Reinvent Spaces. Enhance Life.

A 20% yoy

RM2.91bn

Unbilled Sales

A 7% yoy

RM1.22bn

1H 2025 Revenue



Reinvent Spaces. Enhance Life.

Robust Balance Sheet and Liquidity

* Low gearing and competitive funding enhance financial flexibility
» Strong cash flow and liquidity support growth

Healthy Balance Sheet Strong Cash Flow Low Borrowing Costs
Low Leverage 48% fixed rate debt, 52% floating rate debt
0.33
1.3bn 6.3%
1.2bn ~1.12bn
0.25
0.24 025 0.23 1.1bn 10bn  obn
0.16
0.6bn
0.08
2019 2020 2021 2022 2023 2024 Q22025 2019 2020 2021 2022 2023 2024 8M 2025 2019 2020 2021 2022 2023 2024 Q22025

Net Gearing (times) Cash & Bank Balances (RM’bn) Average Borrowing Cost
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Strategic Active Land Banking Alignhed
with Market Dynamics for Growth

YTD Aug 2025 Year 2024 Year 2023

+RM1.6bn GDV +RM5.8bn GDV +RM5.5bn GDV

Corus Hotel Site inori Tiara Hills M Tiara 2 M Legasi
Jalan Ampang Johor Bahru Johor Bahru Semenyih

AURORA

id Kimp Rasd, 1

M Aurora M Aspira MSS Busmess Park M Tiara M Terra
Old Klang Road Taman Desa Sepang Johor Bahru Puchong
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2025 Key Contributing Projects

Building on M-Series Momentum and Expanding Market Reach with Upgraded M-Series, “M Grand”

Southville City ™~ E; g ,_;-
Al Blada. | ‘?‘i:

E = - - &>’

M Legasi, Semenyih

AURDRA

Old Klang Rood, KL

i A o
w(‘“ H,
DUKEREWY o
A 2

20 1 . .  Da s

: oty o | || i et .

. M Grand Minori M Zenni,

M Aria, Sentul 7 3

M Aurora,

Old Klang Road Johor Bahru Southbay City, Penang

2025 Sales Target , _ Price Points < 500K 500K-700K 700K-1M > 1M
. Price Points e .
2025 P 46% 44% i 10% -
RM2.65bn 2025 vs 2024 A N L& b
2024 58% 36% 6% 1%

*Assuming authorities’ approvals according to planned timeline
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2025: M Legasi

A master-planned community that offers affordability, connectivity, and a sustainable lifestyle

P~ _,
M Legasi, Semenyih m THEEDGE

GreenREf M A LAY S I A

Cefﬁﬁed TOWnShip Mah Sing launches M Legasi in Semenyih

80%

(Ph 1A & 1B)

-“'L‘.. 2
[

-

) e

Impira Park 2

dagangnews.; . ;
Mah Sing lancarkan projek perbandaran M Legasi ag&M l.ega&ﬁﬁkﬁﬂ!ﬁ%

bernilai RM3.3 bilion di Semenyih ﬁso%um

S2025FIR1E 23856

« Mah Sing’s largest integrated township developmentin
Klang Valley to be developed over the next 8-10 years

* Targets first home buyers, home upgraders and young
families

oy 2T /

AT [
LY ooy

Andiya Lake
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2025: M Grand Series

*  Premium products for more affluent market, including upgraders and investors
* Prime locations, feature upgraded specifications

M Minori, Johor Bahru M Grand Minori, Johor Bahru

100%

(Intl Lot)

MINORI

‘ ; ¥4 g -
) T

i

1] | |
i

L]

* Huge target catchment within the vicinity of matured » Strategically located within 3km from the Bukit Chagar
neighbourhoods such as Taman Seri Austin, Taman Rapid Transit System (RTS) Link station and near the
Daya, Taman Mount Austin and Taman Desa Tebrau Special Economic Zone

* Targets first home buyers and home upgraders * Targets young professionals, cross-border commuters,

remote workers, local and foreign investors

10



Reinvent Spaces. Enhance Life.

Data Centres : Unlocking Land Value &

Recurring Income

* 150 acres DC Hub@Southville City with 500MW Building Load
e 42 acres industrial parcel within Meridin East, Johor Bahru with 300MW Building Load

Mah Sing DC Hub @ Southville City Meridin East, Johor Bahru

Second collaboration with / ’
BDC : 35.68 acres
(up to 200MW)

PLOT 3¢

aaaaaa
up to 200MW)

"



MahSing

PLASTICS

Manufacturing:
Logistics & Warehousing Plastics Solution

* Largest Pallets Producer in Malaysia

* Largest Injection Machines Capacity in SEA

* Trusted OEM Partner of High Precision
Automotive Parts

(I
>50

Export Countries

8% >80

Injection Machines

46

Years in Manufacturing

0 © © ©

Gteiy

-
Dt

Western
Digital’

TOYOTA

DAIHATSU

MITSUBISHI
MOTORS

21
o, |

p

Mercedes-Benz

ISuUz2uU

o

Mercedes-Benz

firor
@

@ ZUELLIG
PHARMA

kg hacitheors s ool

7

S
wilmar

o

PETROMAS

Ex¢onMobil

Chemtical

N

O-BASF

We create cheristry

Chevron

«

Reinvent Spaces. Enhance Life.

s
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HEALTHCARE

Manufacturing:
Gloves

* Highly automated high-speed facility
* 93% export to US for medical, dental, food,
industrial & lab industries

* In-house R&D capability (Kinoko Gloves — FDA
approved)

Dii12

Production Lines

..4.3bn..

Annual Capacity

45,000...

High Speed Lines

Reinvent Spaces. Enhance Life.

Advanced Technology & Automation

Auto-Strip

Auto-Count

Auto-Stack

Certification & Compliance
Facility Compliance

IS0 SR MDSAE
NS A“‘: S 150 13485:2016

EN iSO 13485:2016

Auto-Dosing

L

Product Registration

c g c mg . IIT«’T EEFDI!TI M

Japan PMDA
[

GA5984321-69678

a0

Product Compliance
ASTM ASTM
‘u
g B Tm §

4 16
EN1SO 37412006 Type C 150 3745 20

Online Visual
Inspect

Sede® QIM A
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Sustainability : ESG Commitments

Environment

Porrsa @@
MALAYSIA

**‘** FTSE4Good Index J . 1,664.30 kg @ 54% of property division workforce e il e
FTSE4Good Shariah Index q N . total waste recycled at Wisma Mah Sing ‘\%ﬁl_ consisting of women : Y

Social Governance

at Past 5 years:
% 2,570.91 MT CO.e % > 191 schools & NGOs benefitted D{Oﬁ?ﬁoﬂ Board Risk & Sustainability Committee
) A ) : to assess performance
JFABA  avoidance by solar PV installation ;\Omﬁmm; > 233,900 individuals impacted P
g 13.16% savings .
e 1 in elect:city biIIs%er annum from % 22,140 hours Wastewater discharged from MSHC
- ini 7 factory complies to regulation
Vo solar PV installation at MSP! staff training v P 9
2015 2016 2017 2018 2020 2021 2022 2023 2024 . 5 .
2,787 nos >16 million man-hours Quality certifications
of trees planted across Klang Valley without lost time incident

MSCI E Other Green Features Mah Sing Partners With Synergy
ESG RATINGS For High-Efficiency Lighting Solutions

- | s S @

AR Low VOC Green passive Rainwater  Automated waste \" Green Inifiative|
A paint design: North- harvesting  collection system Program
BBB — South building system ﬂf‘
BB — B . el orientation

B

cce P~ u?j ra—t

Jan-18  Aug-19  Aug20  Sep-21  Oct-24 @ I ’ A = bt
GréenRE | ‘= =

Green Certifications

Jun 2025

et - Electric vehicle
ndustry average : charging stations




Reinvent Spaces. Enhance Life.

Delivering Long-Term Value for Stakeholders

Resilient

Operating Model

Diversified Growth
Strategies

Driving
Manufacturing
Recovery

Focus on Innovation
and Efficiency

Commitment to
Shareholder Returns

Agile and stable growth through market cycles

il ]
o

Expanding residential, mixed commercial, industrial, and data el
center developments for recurring income

u{m{ mfm i
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Strengthening non-core segment for sustainable growth

N lees

Sk, AT
- |
g i

—-iHMHNHH' 4
AT - /

Enhancing construction, design, and operations for value
creation

Consistent dividends supported by strong financials and capital
discipline
M Minori, Johor Bahru
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ir@mahsing.com.my



